
The Florida Prepaid College Board encourages families to save now for a child’s college education, 
through a Prepaid Plan or Florida 529 Savings Plan. There are so many reasons why this is the best way 
to give a student as many opportunities as possible, in college and beyond. 

Education Pays

According to data from the U.S. Department of Labor, Bureau of Labor Statistics, graduates with 
bachelor’s degrees nationwide earn on average 65% more per year than those without.

Higher Employment

A 2018 study from Georgetown University found that since 1991, good job opportunities 
declined by 1.8 million jobs for those with just a high school diploma – while they rose by 18.2 
million for those with a bachelor’s degree. 

The unemployment rate for bachelor’s degree holders is nearly half of those with only a high 
school diploma (2.1% vs. 3.9%), according to the Bureau of Labor and Statistics.

Avoid Rising College Costs

According to the College Board, the price of an undergraduate college degree has more than 
doubled from the 1980’s to now.

Avoid Debt

Today, the average college student will graduate with $34,000 in student loan debt, according 
to the U.S. Department of Education.

As of 2019, the St. Louis Federal Reserve reports that student loan debt in the United States is $1.5 
trillion.

Average student loan debt in Florida is nearly $35,000, according to realtor.com

The latest government figures show that this debt affects some 44.5 Americans, for a total of 
more than $1.5 trillion.

Why College Savings Matters
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When is Open Enrollment and what does it mean?

 The Florida Prepaid College Board’s annual Prepaid Plan Open Enrollment period is February 1 - April 30.

 Open Enrollment is the only time of the year families can purchase a Florida Prepaid College Plan,  
and lock in this year’s plan prices.

 During this time, families can select one of five Prepaid Plans, each with specific costs, payment 
schedules and benefits.

 Families can open a 529 Savings Plan account at any time of the year.

What Prepaid Plan options are available?

We offer five Prepaid Plans, each with specific costs, payment schedules and benefits which all include 
tuition and other specified fees at 28 Florida Colleges or 12 State Universities.* Though each option is 
designed to be used at a Florida College or State University, the amount covered by the plan can also be 
applied to other schools nationwide. All Prepaid Plans are guaranteed by the State of Florida, so families 
can never lose their investment. Florida Prepaid Plan options include:

 2-Year Florida College Plan: The 2-Year Florida College Plan covers tuition and other specified fees for 
60 lower division credit hours at a Florida College. This plan offers a child the opportunity to earn an 
associate’s degree or trade certification in any number of fields, and is an excellent springboard to a 
fulfilling career or further education. 

 4-Year Florida College Plan: The 4-Year Florida College Plan covers tuition and other specified fees 
for 60 lower division credit hours and 60 upper division credit hours at a Florida College – the amount 
generally required to earn a bachelor’s degree. Most Florida Colleges now offer bachelor’s degree 
programs in growth industries like nursing and teaching. With diverse course offerings and convenient 
locations, this offers tremendous flexibility and multiple degree options should a child wish to attend 
school close to home or anywhere throughout the state.

 2 + 2 Florida Plan: The 2 + 2 Florida Plan covers tuition, tuition differential fee and other specified fees for 
60 lower division credit hours at a Florida College and 60 credit hours at a State University. Your student 
can earn the same degree in the same amount of time as if they had completed all four years at a 
State University, and will do so knowing both of you have saved money.

 1-Year Florida University Plan: The 1-Year Florida University Plan covers tuition, tuition differential fee and 
other specified fees at a State University for 30 credit hours – one quarter of the 120 credit hours typically 
needed to obtain a bachelor’s degree. Our most affordable Prepaid Plan allows extended family 
members or friends to purchase a year or two as well, making saving for college a team effort.

 4-Year Florida University Plan: The 4-Year Florida University Plan covers tuition, tuition differential fee 
and other specified fees at a State University for 120 credit hours – the amount generally required for a 
bachelor’s degree. Florida’s 12 State University System institutions blanket the state and offer the widest 
variety of bachelor’s degree options. 

* Please refer to the Master Contract for specified fees and plan coverage.

Florida Prepaid College Board FAQ
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Below you will find a variety of tools to help you understand the cost of college, how you can start saving 
for it and why saving early is so important. Visit www.myfloridaprepaid.com to get started!

Florida Prepaid Plan FAQs

Pricing Calculator

2020 Prepaid Plan Price Reduction Information

Prepaid vs. Savings Plans

About Florida Prepaid

CONTACT 
For more information on how the Florida Prepaid College Board is committed to helping Floridians save 
for future qualified higher education expenses visit myfloridaprepaid.com or call 1-800-552-4723. 

If you would like to speak with the Florida Prepaid team about sharing the importance of saving 
for college, please contact Shannon Colavecchio at shannonc@themooreagency.com or  
call (850) 224-0174.

Resources
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https://www.myfloridaprepaid.com/prepaid-plans/faqs/
https://www.myfloridaprepaid.com/prepaid-plans/plans-and-pricing/
https://www.myfloridaprepaid.com/lowprices/
https://www.myfloridaprepaid.com/resources/prepaid-vs-savings/
https://www.myfloridaprepaid.com/about-us/
http://myfloridaprepaid.com
mailto:shannonc%40moorecommgroup.com?subject=



